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The Board of Directors of Sweco AB’s (”Sweco”) proposal to approve the sale 

of shares in subsidiary Cabix 

 

The Board of Directors proposes that the annual general meeting approves the sale of all of 

Sweco’s shares in the indirectly owned Russian subsidiary Cabix Consulting CJSC JV 

("Cabix"), corresponding to 55 % of all outstanding shares in Cabix.  

The transfer of all Sweco’s shares in Cabix are proposed to be made to the chairman of the 

board, managing director and certain key employees in Cabix, who are also the minority 

owners of Cabix. 

Sweco’s shares in Cabix are proposed to be sold for an aggregate consideration of 

RUB 41,250 and otherwise on market terms. The rationale for the proposed sale of shares in 

Cabix is that it is not in line with Sweco’s strategy to hold a partly owned Russian company 

in Moscow. Sweco does not see any development potential in such a structure and therefore 

chooses to divest it and for the time being focus on its Russian operations in St.Petersburg. 

The other owners of Cabix have expressed an interest in obtaining Sweco’s indirectly held 

shares in Cabix, and Sweco’s assessment is that in cannot reasonably be expected that 

Sweco’s indirectly held shares in Cabix could be sold to another party at a reasonable cost.   

The sale is subject to the so-called Lex Leo-rules in Chapter 16 of the Swedish Companies 

Act and must therefore be approved of the shareholders’ meeting in Sweco. In order to be 

valid, the resolution must be supported by shareholders representing at least nine tenths of 

the votes at the meeting as well as the shares represented at the meeting.  

A so-called fairness opinion regarding the proposed transfer of Sweco’s shares in Cabix will 

not be obtained. 
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