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SWECO AB (publ) 
Interim report January-June 2006 
 
Continued earnings growth for SWECO 
– Operating profit up by 30 per cent 

•  Operating profit was SEK 185.6 (142.8) million 

•  Operating margin was 9.6 (8.2) per cent 

•  Net sales rose 11 per cent to SEK 1,926 (1,733) million 

•  Profit before tax totalled SEK 189.4 (161.2) million 

•  Profit after tax was SEK 132,7 (112,9) million, equal to  
SEK 7.86 (6.45) per share 

 
 

Comments from the CEO, Wigon Thuresson: 

“SWECO showed impressive performance during the period, with a 30-per cent 
improvement in operating profit. Net sales were up by 11 per cent and we have further 
increased our market shares.” 
 
“The new organisational structure that was introduced in May will give us a better 
platform for ongoing international expansion.  
 
“We have stepped up our investments in the growth markets of Eastern Europe and. 
have secured a leading position in the Baltic region through the formation of Estonia’s 
largest engineering consultancy. 
 
“SWECO is growing in size and strength in all markets and has an excellent financial 
position. The outlook for the remainder of 2006 remains positive. “ 
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PROFIT AND FINANCIAL POSITION 

Net sales and profit 

The SWECO Group’s net sales are reported at SEK 1,925.5 (1,732.8) million, a year-
on-year improvement of 11 per cent. Of the increase, approximately two thirds are 
attributable to organic growth and around one third to acquisition-driven growth.  
 
International assignments accounted for 43 (40) per cent of net sales. 
 
 
Profit summary, SEK M 2006, 6 mths 2005, 6 mths 
SWECO Sweden 130.4 98.7 
SWECO Grøner − Norway  29.2 17.2 
SWECO Finland 2.9 - 
SWECO Baltic & Eastern Europe 1.1 0.5 
SWECO Russia 1.2 - 
SWECO PIC – Industry 22.8 30.1 
Group-wide, etc. -2.0 -3.7 
Operating profit 185.6 142.8 
Consolidated net financial items 3.8 18.4 
Profit before tax 189.4 161.2 
 
Operating profit strengthened by SEK 42.8 million to SEK 185.6 (142.8) million. 
Earnings growth has been driven by continued success in the market and increased 
internal efficiency. The drop in earnings for SWECO PIC is mainly explained by weak 
demand in the pulp & paper and electronics segments. However, accelerating demand 
is anticipated for the remainder of the year. 
 
The Group’s overall operating margin was 9.6 per cent (8.2). The billing ratio, including 
all administrative personnel, rose by 1.1 percentage point and amounted to 75.1 (74.0) 
per cent. 
 
Profit before tax was SEK 189.4 (161.2) million. The Group’s net financial items totalled 
SEK 3.8 (18.4) million. The sale of the shares in AB Ångpanneföreningen strengthened 
net financial items by SEK 2.1 million, compared with an effect of SEK 17.8 million in 
the first half of 2005 million arising from dividends received and adjustment of the 
shares to market value.  
 
Profit after tax was SEK 132.7 (112.9) million, of which SEK 127.8 (109.0) million is 
attributable to equity holders in the Parent Company. Profit was charged with a tax rate 
of 30 (30) per cent which is estimated to apply for the full year. 
 
Return on equity amounted to 40.1 (27.8) per cent and return on capital employed was 
42.8 (29.3) per cent. 
 

Earnings per share 

Earnings per share amounted to SEK 7.86 (6.45) before dilution and SEK 7.82 (6.45) 
after dilution.  
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Capital expenditure 

Net expenditure on equipment during the period totalled SEK 24.8 (31.8) million and 
referred primarily to computers and other IT investments. Depreciation of equipment 
amounted to SEK 23.9 (26.2) million.  
 
A sum of SEK 93.2 (7.8) million was invested in acquisitions of associated companies 
and subsidiaries.  
 

Cash flow and financial position 

The Group’s cash flow from operating activities was SEK 66.3 (88.6) million.  
 
Cash and cash equivalents and other current interest-bearing receivables amounted to 
SEK 191.5 (317.6) million. Interest-bearing liabilities are reported at SEK 101.1 (240.1) 
million. The net interest-bearing receivable was SEK 90.4 (77.5) million. 
 
During the period, the shareholders received a total distribution of SEK 261.8 (67.6) 
million. 
 
The equity/assets ratio was strong and amounted to 41.0 (38.0) per cent. The interest 
coverage ratio was 50.5 (42.6). 
 

Personnel 

The number of employees at the end of the period was 3,913 (3,719). The average 
number of employees in the Group was 3,802 (3,671).  
 

Second quarter 

Sales and profit for the second quarter were negatively affected by a lower number of 
available hours than in the same period of last year, although the number of available 
hours for the period January-June was comparable between years. 
 
Net sales rose by 5.9 per cent over the same period of 2005 and amounted to SEK 
967.0 (912.7) million. Operating profit was SEK 70.3 (90.6) million and operating 
margin was 7.3 (9.9) per cent. The billing ratio improved by 1.5 percentage point to 
75.8 (74.3). 
 

Parent Company 

The Parent Company’s net sales reached SEK 35.8 (32.2) million, all of which referred 
to intra-group services. Profit after net financial items was SEK 5.6 (25.1) million. 
Capital expenditure on equipment amounted to SEK 0.1 (0.3) million. Cash and cash 
equivalents at the end of the period totalled SEK 48.8 (57.6) million. 
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The SWECO share 

The bid price for the SWECO B share at the end of the period was SEK 197, 
representing a decrease of 5 per cent. During the period, the shareholders received a 
total distribution equal to SEK 15.50 per share. The OMX Stockholm General Index 
rose by 2 per cent during the same period. 
 
The SWECO share is quoted on O list of the Stockholm Stock Exchange. 
 
The total number of shares during the period was unchanged at 17,082,870, consisting 
of 15,205,055 class B shares and 1,877,815 class A shares. After deduction of treasury 
shares, the total number of number of shares at the end of the period was 16,890,270, 
consisting of 15,012,455 B shares and 1,877,815 A shares.  
 
The conditions for SWECO’s warrant series 2005/2008 have been recalculated with 
respect to the share redemption procedure carried out in the second quarter. After 
recalculation, the exercise price is SEK 151.10 compared with the previous SEK 
155.50 and each warrant grants the right to subscribe for 1.03 share compared with the 
previous 1 share. Upon full conversion of the warrants subscribed in series 2005/2008, 
the number of B shares will increase by 297,670, equal to a dilution effect of 1.7 per 
cent of the share capital and 0.9 per cent of the votes.  
 

Treasury shares 

SWECO holds 192,600 of its own repurchased class B shares. The market value at the 
end of the period was SEK 37.9 million. The repurchased shares correspond to 1.1 per 
cent of the total number of shares and 0.6 per cent of the votes.  
 
 

MARKET 

The general economy has continued to develop, despite high energy prices and 
interest rate hikes.  
 
SWECO is currently experiencing strong demand in all areas of operation.  
 
Eastern Europe is showing sustained robust growth and a rising need for qualified 
consulting engineering services in an expanding range of areas. Outside Europe, 
particularly strong demand has been noted for SWECO’s services in energy, industry 
and architecture.   
 
The market as a whole is expected to remain strong throughout 2006. 
 

Sweden 

The Swedish market for SWECO’s services remains vigorous and the regional 
variations are minor. Positive development in the building sector has continued to 
generate substantial planning and design volumes for SWECO, particularly in new 
housing construction. Consulting services for commercial premises are noting greater 
demand and are showing a continued positive trend. In the infrastructure sector, 
planning and design volumes are strong and expected to remain high. The 
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environmental area is seeing keen demand throughout the country, with rising interest 
from the private sector.  
 
In the energy sector, there is a growing demand for qualified consulting services in both 
production and distribution. For example, a need for extensive renovation among 
Swedish hydropower producers is leading to increased assignment volumes for 
SWECO. 
 
The market for industrial consulting services has developed favourably during the 
spring, with especially strong growth in assignment volumes for planning and design of 
industrial facilities. In particular, the mining and steelworking industries’ investments in 
new plants and process technology are stimulating demand for SWECO’s services. 
 

Norway 

Norway is experiencing accelerating investment in both the public and private sectors 
and strong demand in all of SWECO Grøner’s areas of operation.  
 
Overall planning and design volumes in the building sector remain high. Construction of 
new housing is levelling out, but is being compensated by increased demand for office 
and industrial construction. 
 
Planning and design volumes in the infrastructure sector remain high and demand for 
water and environment services has grown. Demand is also rising in the energy area, 
above all for wind power and small hydropower projects, which is generating increased 
assignment volumes for SWECO Grøner. The trend in the industrial area is positive, 
but has been affected by high energy prices. 
 

Finland 

The Finnish economy is growing steadily and the consulting engineering market has 
developed favourably during the spring. Investments in the infrastructure sector 
continue to rise and are expected to remain stable throughout the year. The building 
sector is noting continued strong demand for commercial space, housing and public 
facilities. Growth in the environmental market remains positive, but has slowed 
somewhat. Development is expected to be stable at the current levels. 
 
The market for industrial consulting services is growing fast, with the strongest 
development in exports of industrial consulting services for the process industry as 
Finnish companies increasingly establish production overseas. Finland is experiencing 
powerful demand in areas such as energy, marine technology and product 
development and design. Continued positive development is awaited in both the 
domestic and project export markets.  
 

Eastern Europe and Russia 

Growth in Eastern Europe is continuing with undiminished strength. Russia is moving 
towards domestically driven growth and the country’s economy is benefiting from 
factors such as high energy prices. 
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Eastern Europe is showing rapid demand growth for SWECO’s services, primarily in 
the environmental area but increasingly also in industry, infrastructure, energy and 
architecture, as these countries upgrade their water and sewage systems, transport 
systems, energy supply, industrial facilities, housing and commercial premises. 
Developments in Russia and the new EU member states are of particular interest to 
SWECO as industrial production is increasingly migrated to this region.  
 

Rest of world 

Urbanisation, environmental improvements and industrial development are creating a 
sustained strong export market for SWECO’s services in areas like Asia, Africa, the 
Middle East and South America, above all for services in environment, energy, 
industry, infrastructure and architecture. 
 
China, in particular, is showing an escalating interest in SWECO’s architectural and 
urban planning services. Demand for qualified consulting services in the environment 
and energy sectors is expected to increase at the global level. 
 

OPERATIONS 

SWECO is the Nordic region’s leading consulting company with combined expertise in 
consulting engineering, environmental technology and architecture. Engineers, 
architects and environmental experts in the SWECO companies are working together 
to build a safer, more ecologically sustainable and growing society. The home market 
is the Nordic region. SWECO has subsidiaries in eight countries and projects currently 
under way in more than 45 countries worldwide. 
 
In the second quarter SWECO was awarded several major assignments both in 
Sweden and abroad. 
 
SWECO’s recently acquired subsidiary CM-Urakointi was chosen to supervise 
renovation of the Stockmann department store in Helsinki. The rebuild project will take 
four years and cost an estimated EUR 125 million. The assignment includes 
procurement of subcontracting services and construction management. 
 
SWECO PIC’s Marine Technology division has been selected by Aker Yards to provide 
extensive consulting services for the construction of a new car-passenger ferry on 
behalf of Brittany Ferries of France. The assignment includes engineering design of the 
hull, machinery and electrical systems. Some 40 consultants from SWECO will be 
involved in the project, which is valued at over SEK 14 million. 
 
SWECO VBB has been commissioned by the Swedish National Rail Administration to 
plan a whole new track connection between Boliden’s mine in Aitik and the city of 
Gällivare. The assignment includes the preparation of a railway plan and system 
documents for the new rail line and terminal. The assignment will be carried out in 
collaboration between SWECO VIAK and SWECO Energuide. 
 
SWECO has been awarded a contract by Svenska Kraftnät, the Swedish transmission 
system operator, to prepare a feasibility study for the Sydlänken power transmission 
line between Hallsberg in Närke and Hörby in Skåne. The assignment, to be carried out 
by SWECO Energuide, SWECO VIAK and SWECO Position, involves a comparison of 
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two different alternatives – a traditional technical solution consisting of a 400 kV 
overhead alternating current line, and another based on an underground direct current 
line. The objective behind Sydlänken is to achieve a more secure and efficient power 
supply between northern and southern Sweden. 
 
SWECO’s hydropower experts have been awarded a major contract for technical and 
economic analyses in connection with enlargement of the Theun-Hinboun hydropower 
plant in central Laos. The enlargement is intended to be accomplished by adding a new 
regulation dam upriver and possibly another power station. Participating companies 
from SWECO are SWECO VBB, SWECO VIAK, SWECO Grøner and SWECO PIC. 
 
After the end of the reporting period, SWECO Energuide signed a long-term 
collaboration agreement with the Ringhals nuclear power plant for qualified consulting 
services in electrical engineering. Ringhals plans to modernise the switchgears at 
nuclear reactors 1, 2 and 3 during the coming investment period. In the first stage, 
SWECO Energuide will be responsible for project and assembly management, 
engineering design and testing of the service switchgears at Reactor 1.  
 
In the second quarter SWECO created a new organisation that is designed to improve 
the scope for international expansion. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
– SWECO Sweden. Managing Director Eva Nygren, approx. 2,000 employees.  

 
– SWECO Grøner, Norway. Managing Director Vibecke Hverven, approx. 500 

employees. 
 

– SWECO Finland. Managing Director Lauri Hintikka, approx. 60 employees. 
 

– SWECO Baltic and Eastern Europe. Managing Director Per Johansson, 
approx. 80 employees. 

 
– SWECO Russia. Managing Director Eva Nygren, approx. 35 employees. 

 
– SWECO PIC, Industry. Managing Director Lauri Hintikka, approx. 1,050 

employees. 
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SWECO has stepped up its investments in the growth markets of Eastern Europe. At 
the end of June, SWECO signed a Letter of Intent to merge its subsidiary SWECO 
Eesti with the consulting engineering companies ETP Grupp and Eesti Projekt. The 
merger will create Estonia’s largest engineering consultancy with more than 200 
employees. The new company will be able to offer clients a wider range of consulting 
services in areas such as water and environment, architecture, structural engineering, 
building service systems and infrastructure. SWECO will be majority shareholder in the 
new company. 
 
SWECO has realigned its ownership in the Finnish marine technology company PI-
Rauma and in the autumn of 2006 SWECO PIC will become sole owner of a company 
with 130 consultants active in the shipbuilding and offshore industries. The goal is to 
maximise the available market potential. 
 
In the first quarter of 2006, SWECO acquired Finland’s leading project management 
company CM-Urakointi Oy with around 60 employees. CM-Urakointi Oy was 
consolidated in the second quarter and is now reported as part of SWECO Finland. 
 

ACCOUNTING POLICIES 

SWECO complies with the International Financial Accounting Standards IFRS) and 
interpretations of these (IFRIC) that have been endorsed by the European Commission 
for application in the EU. This interim report is presented in accordance with IAS 34, 
Interim Financial Reporting. The accounting and valuation standards applied in this 
interim report are the same as those used in the annual report for 2005. 
 

OUTLOOK FOR 2006 

SWECO will take additional measures to strengthen its positions in the Nordic home 
markets and continue its expansion in the fast-growing markets of Eastern Europe. In 
view of this and robust demand for all of SWECO’s services, the outlook for the 
remainder of 2006 is bright. 
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Stockholm, 25 July 2006 
SWECO AB (publ) 

 
 

Wigon Thuresson 
Managing Director & CEO 

 
 
 
 

This interim report has not been examined by the company’s auditors. 
 
 
 

The interim report for the period January-September 2006 will be published on 
 24 October 2006. 

 
For additional information contact: 

 
Wigon Thuresson, Managing Director & CEO of SWECO AB 

Telephone +46 8 695 66 02 
wigon.thuresson@sweco.se 

 
Bo Jansson, Chief Financial Officer of SWECO AB 

Telephone +46 8-695 66 06 
bo.jansson@sweco.se 

 
 
 

SWECO AB (publ) Corp. reg. no. 556542-9841 
Gjörwellsgatan 22, Box 34044, SE-100 26 Stockholm, Sweden 

Telephone: +46 8 695 60 00, Fax: +46 8 695 66 10 
E-mail: info@sweco.se 

www.sweco.se 
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Income statement, SEK M April-June April-June Jan-June Jan-June July 2005- Full year
 2006 2005 2006 2005 June 2006 2005

Net sales 967.0 912.7 1 925.5 1,732.8 3,564.9 3,372.2

Other external expenses -243.0 -230.2 -466.7 -445.7 -890.2 -869.2

Personnel costs -639.1 -576.5 -1 245.6 -1,117.6 -2,308.1 -2,180.1

Amortisation/depreciation -14.6 -15.4 -27.6 -26.7 -52.2 -51.3

Operating profit 70.3 90.6 185.6 142.8 314.4 271.6
Net financial items 1.4 10.3 3.8 18.4 65.0 79.6

Profit before tax 71.7 100.9 189.4 161.2 379.4 351.2
Tax -21.4 -30.3 -56.7 -48.3 -85.5 -77.1

Profit after tax 50.3 70.6 132.7 112.9 293.9 274.1

Attributable to:  
Equity holders in the Parent 
Company 47.7 68.3 127.8 109.0 287.0 268.2

Minority interest 2.6 2.3 4.9 3.9 6.9 5.9

  
Earnings per share for profit 
attributable to equity holders in 
the Parent Company, SEK  

- Before dilution 3.12 4.04 7.86 6.45 17.29 15.88

- After dilution 3.10 4.04 7.82 6.45 17.34 15.87

  

Dividend per share, SEK - - - - - 5.50

Redemption amount per share, SEK - - - - - 10.00

Average number of shares 16,890,270 16,890,270 16,890,270 16,890,270 16,890,270 16,890,270
Average number of shares after 
dilution 16,976,296 16,890,270 16,973,612 16,890,270 16,927,223 16,905,716
 
 
 

 
 
 
1) The period prior to 2004 refers to operating profit according to the then applicable accounting standards excluding 
goodwill amortisation. 
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Cash flow statement, SEK M April-June April-June Jan-June Jan-June July 2005- Full year
 2006 2005 2006 2005 June 2006 2005
Cash flow from operating activities 
before changes in working capital and 
paid tax 89.5 108.8 222.3 174.9 375.0  327.6

Paid tax -23.3 -25.4 -89.8 -39.9 -102.5 -52.6

Changes in working capital -5.9 -28.4 -66.2 -46.4 -19.2 0.6

Cash flow from operating activities 60.3 55.0 66.3 88.6 253.3 275.6
Cash flow from investing activities 254.3 22.8 110.7 -65.6 123.3 -53.0

Cash flow from financing activities -276.9 -66.0 -282.2 -65.1 -398.6 -181.5

Cash flow for the period 37.7 11.8 -105.2 -42.1 22.0 41.1
 
 
 

Balance sheet, SEK M 30 June 2006 30 June 2005 31 Dec 2005

Intangible assets 401.7 313.1 338.6

Tangible assets 116.3 124.6 114.8

Financial assets 48.5 169.1 219.4

Other current assets 1,108.4 1,142.6 1,127.1

Cash and cash equivalents 133.7 160.4 240.6

Total assets 1,808.6 1,909.8 2,040.5
Equity and reserves attributable to equity  
holders in the Parent Company 721.8

 
711.2 867.6

Minority interest 20.2 13.9 13.1

Total equity 742.0 725.1 880.7
Long-term liabilities 179.1 349.6 113.8

Current liabilities 887.5 835.1 1,046.0

Total equity and liabilities 1,808.6 1,909.8 2,040.5

Pledged assets - 61.1 67.2

Contingent liabilities 44.1 42.1 44.5
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Changes in equity, SEK M Jan-June

2006
Jan-June 

2005 
Full year

2005

Equity, opening balance 880.7 667.6 667.6
Exchange difference on translation of foreign operations -8.3 15.5 12.6

Cash flow hedges – transferred to the income statement - -1.7 -1.7

Tax effect on transfer to the income statement - 0.5 0.5

Income and expenses recognised directly in equity -8.3 14.3 11.4
Profit for the period 132.7 112.9 274.1

Total reported income and expenses 124.4 127.2 285.5
Dividends to shareholders -261.8 -67.6 -67.6

Dividends to minority interests - -5.0 -5.1
Minority interest on transition to accounting 
according to the proportional method - - -7.7

Minority interests in acquired companies  - - 5.3

Purchase of minority interests - - -0.2

Issue of redemption shares -1.3 - -

Issue of subscription warrants - 2.9 2.9

Equity, closing balance 742.0 725.1 880.7

  

Dividend of SEK 5.50 per share  - - -92.9

Redemption amount of SEK 10.00 per share - - -168.4
 
 
 
Key ratios Jan-June

2006
Jan-June 

2005 
Full year

2005

Operating margin, % 9.6 8.2 8.1

Profit margin, % 9.8 9.3 10.4

Return on equity, % 1) 40.1 27.8 35.3

Return on capital employed, % 1) 42.8 29.3 38.2

Equity/assets ratio, % 41.0 38.0 43.2
Equity per share for profit attributable to equity holders  
in the Parent Company, SEK  

- Before dilution 42.74 42.11 51.37

- After dilution 42.56 42.11 51.14

Interest-bearing liabilities, SEK M 104.1 240.1 122.7

Average number of employees 3,802 3,671 3,626

Number of shares on closing date 16,890,270 16,890,270 16,890,270

Number of shares on closing date after dilution 16,959,626 16,890,270 16,964,762

Number of shares on closing date after full dilution 17,187,940 17,179,270 17,179,270

 
1) The return figures are calculated on 12-month values. 
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Net sales, operating profit, operating margin and average number of employees for the 
period January - June 
 

Business segment Net sales 
SEK M 

Operating profit 
SEK M 

Operating margin 
% 

Average no. of 
employees 

 2006 2005 2006 2005 2006 2005 2006 2005 
SWECO Sweden 1,156.7 1,059.9 130.4 98.7 11.3 9.3 1,995 1,922 
SWECO Grøner − 
Norway  321.2 234.9 29.2 17.2 9.1 7.3 484 411 
SWECO Finland 17.2 - 2.9 - 16.9 - 57 - 
SWECO Baltic & 
Eastern Europe 14.2 8.2 1.1 0.5 7.7 6.1 81 54 
SWECO Russia 3.8 - 1.2 - 31.6 - 37 - 
SWECO PIC − Industry 420.1 436.7 22.8 30.1 5.4 6.9 1,047 1,173 
Group-wide, 
eliminations, etc. -7.7 -6.9 -2.0 -3.7 - - 101 111 
Total Group 1,925.5 1,732.8 185.6 142.8 9.6 8.2 3,802 3,671 
 
 

SWECO Sweden Net sales 
SEK M 

Operating profit 
SEK M 

Operating margin 
% 

Average no. of 
employees 

 2006 2005 2006 2005 2006 2005 2006 2005 
SWECO FFNS 200.4 175.3 25.3 16.4 12.6 9.4 343 306 
SWECO BLOCO 87.9 74.8 12.1 6.6 13.8 8.8 156 142 
SWECO Theorells 160.2 152.3 15.8 12.6 9.9 8.3 337 338 
SWECO VBB 303.4 284.5 27.8 20.8 9.2 7.3 439 436 
SWECO VIAK 254.0 242.2 21.6 19.6 8.5 8.0 374 397 
SWECO Projektledning 86.9 81.2 7.2 7.1 8.3 8.5 121 117 
SWECO Energuide 125.6 104.9 17.0 12.9 13.5 12.3 167 136 
SWECO Position 30.4 24.9 3.8 2.7 12.5 10.8 58 50 
Group-wide, 
eliminations, etc. -92.1 -80.2 -0.2 - - - - - 
Total SWECO Sweden 1,156.7 1,059.9 130.4 98.7 11.3 9.3 1,995 1,922 
 
 
 
Acquisitions and sales of subsidiaries  
During the period under review SWECO acquired E-CO Tech AS, RIBA Kristiansand AS, Rye Kittelsen and CM-
Urakointi Oy (CMU). Based on preliminary acquisition analyses, these acquisitions had the following effects on the 
Group’s balance sheet and cash and cash equivalents. During the period, the acquired companies generated sales of 
SEK 28.4 million and contributed an amount of SEK 4.0 million to operating profit. If all companies had been acquired at 
1 January 2006, SWECO’s net sales would have increased by approximately SEK 14 million and operating profit by 
approximately SEK 2 million. 
 
SEK M Acquired 

 CMU Others Total
Assets in acquired/sold companies 34.0 21.8 55.8
Liabilities in acquired/ sold companies -7.7 -10.6 -18.3
Goodwill and other intangible assets recognised  
upon acquisition 40.1

 
15.6 55.7

Total purchase price 66.4 26.8 93.2

Cash and cash equivalents in acquired/sold companies 18.2 9.7 27.9
Effect on the Group’s cash and cash equivalents 48.2 17.1 65.3
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Net sales by quarter in 2005 and 2006 according to the new organisation 
 

Business segment  2005 Total 2006          Total  

SEK M Q1 Q2 Q3 Q4 2005 Q1 Q2 2006 
SWECO Sweden 540.7 599.4 439.0 638.7 2 217.8 623.7 625.1 1,248.8 
SWECO Grøner − 
Norway  109.9 125.0 110.9 148.6 494.4 163.4 157.8 321.2 
SWECO Finland - - - - - - 17.2 17.2 
SWECO Baltic & 
Eastern Europe 2.3 5.9 5.3 8.0 21.5 5.0 9.2 14.2 
SWECO Russia - - - 3.9 3.9 1.4 2.4 3.8 
SWECO PIC − Industry 208.6 228.1 164.7 218.4 819.8 213.9 206.2 420.1 
Group-wide, 
eliminations, etc. -41.4 -45.7 -37.0 -61.1 -185.2 -48.9 -50.9 99.8 
Total Group 820.1 912.7 682.9 956.5 3,372.2 958.5 967.0 1,925.5 
 
Operating profit by quarter in 2005 and 2006 according to the new organisation 
 

Business segment  2005 Total 2006          Total 

SEK M Q1 Q2 Q3 Q4 2005 Q1 Q2 2006 
SWECO Sweden 38.6 59.5 20.1 65.5 183.7 73.2 57.4 130.6 
SWECO Grøner − 
Norway  3.2 14.0 9.2 13.8 40.2 25.6 3.6 29.2 
SWECO Finland - - - - - - 2.9 2.9 
SWECO Baltic & 
Eastern Europe 0.3 0.8 0.3 0.5 1.9 0.5 0.6 1.1 
SWECO Russia - - - 0.1 0.1 0.4 0.8 1.2 
SWECO PIC − Industry 13.0 17.1 5.9 18.1 54.1 16.3 6.5 22.8 
Group-wide, 
eliminations, etc. -2.9 -0.8 0.7 -5.4 -8.4 -0.7 -1.5 -2.2 
Total Group 52.2 90.6 36.2 92.6 271.6 115.3 70.3 185.6 
 


