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04 highlights

« Strongest quarter to date - record year
« Completing the Grontmij integration — overachieving all initial estimates

« Qverall good market with stable development



IRy, | R e
ernise Antaretic research
facilities

st L

Flood protection for the Odra-

Vistula river in Poland

Modernise Gavle hospital in
Sweden

Planning for nuclear medicine
and radiotherapy building in
Stuttgart




04 financial summary

« EBITA ex E/0 SEK 478 million, SEK +88 million vs
LY. Synergies main contributor with SEK 69
million (17)

* Net sales increased to SEK 4,421 million (4,350)
+2% — whereof 1% organic growth

 Net debt SEK 1,558 million (1,688), Net
debt/EBITDA 1.0x (1.8x)

» Proposed dividend per share SEK 4.30
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EBITA

Quarter and rolling 12 months, excl. E/0 items, SEK million

QUARTER

EBITA excl E/0 items SEK 478 million (390)
All Business Areas improve vs last year
Synergies contributing SEK 69 million (17)
E/Q items SEK -83 million (-190)

Reported EBITA SEK 395 million (200)

FULL YEAR

EBITA excl E/Q items SEK 1,482 million (1,100
pro forma)

All Business Areas improve vs last year

E/O items SEK -146 million (-319)
Synergies contribution SEK 222 million (17)
Reported EBITA SEK 1,336 million (740)

500 +

450 -

400 -

350 -

300 -

250 -

200 -

150 -

100 -

50 -

SWECO ﬁ

m (uarter
——Rolling 12 months

474

12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12
11 12 12 12 12 13 13 13 13 14 14 14 14 15 15 15 15 16 16 16 16

- 1600
478

- 1400

- 1200

- 1000

- 800

- 600

- 400

- 200




SWECO ﬁ

2016 Q4 overview by BA vs. LY

EBITA in SEK million

Business Area Actual Actual
Q4 2016 Q4 2015
Sweden 273 211 62 * Lower project write-downs, positive calendar, higher fees, synergies
Norway 58 52 6 * Neteffect of MSEK +5 from settlement of pension plan & restructuring
Finland 41 35 4 * Improved billing ratio and growth
Denmark YA o8 16 * Improved billing ratio, higher fees, positive calendar
The Netherlands 0 -1 1 * Restructuring of operations ongoing
Western Europe 30 25 5 -« Higher fees and growth
Central Europe 26 19 7+ GERincl. Ludes main contributors to improvement
Group and eliminations -77 -170 93 * E/0itemsimpacting with SEK +106 million, synergies positively
Total EBITA 395 200 195

Total EBITA excl e/o items 478 390 88 ° Like-for-like improvement SEK +78 million, calendar SEK +10 million
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Updated Grontmij estimates

Annual EBITA

: ~250 MSEK ~300 MSEK +20%
synergies
Integration costs ~450 MSEK ~400 MSEK -11%
o) - iaps .
90% within Full impact 1/, time

Timing of capture 4 years 1 Jan 2018
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Timing of synergies and E/O costs

SEK million
Synergies
Annual Run Rate ~300 « SEK 263 million ARR realized within 5
250 263 I :
10 o quarters after closing
160 |+ SEK222million contribution to EBITA
100 during 2016 and SEK 69 million in Q4 2016
. « Main remaining synergies in IT
Q215 Q315 Q415 Q116 Q216 Q316 04 16 Estimate
1 Jan 2018
5/0 c?st 396 ~400
0 date gy 208 313 o « SEK 396 million accumulated to date
- .+ SEK146 miliion during 2016
o 60 |+ SEK83million Q4 2016
Q215 Q315 Q415 Q116 Q216 Q316 Q416 Estimate

1Jan 2018 8
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Net sales
Quarter and rolling 12 months, SEK million o Quarter

——Rolling 12 months

4500 - 2 350 4421 18 000

QUARTER
 Acquired growth 1% 49997 - 16 000
« QOrganic growth 1% 3500 | - 14000
« Tough organic comparables (Q4'15 3000 - - 12000
8%) and focus on profitability over 5 500 | 2555 250 oo
volume
2000 - - 8000
FULL YEAR 1500 - 6 000

* Acquired growth 42%, essentially all 1 goo |
related to Grontmij

- 4000

500 - - 2000

« Organic growth 3% pro forma
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Financial position

Net debt, SEK million

» Strong operating cash flow — In line with last

ear both in the quarter and for the full year
2,534 2315 y q y

2,033

« Seasonal working capital release in Q4

« Solid financial position with Net debt/EBITDA
pro forma and ex E/0 at 0.9x (1.2)

2015-12 2016-03 2016-06 2016-09 2016-12
» Net cash flow from acquisitions and

Net debt/EBlTDA, pro forma eXCl e/O divestments during 2016 of SEK -145 million

 Dividends of SEK 418 million (DPS 3.50) paid
during 2016 — Proposed SEK 521 million (DPS
4.30)

1,5 1,6

1,2

» Disposable liquid assets, including unutilised
credit lines of SEK 2,138 million (2,229)

2015-12 2016-03 2016-06 2016-09 2016-12
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SE: Strong and stable
essentially in all segments
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Market situation

and Oslo

NO: Good. Strong in Infra S.

UK: Good, but uncertainty due
to Brexit referendum

BE: Good. Overall stable

DK: Good, especially larger
cities

GE: Good, especially
transportation and real estate
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SE: Strong and stable
essentially in all segments
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Market situation

Strongin Infra and Oslo

NO: Good, and stabilized. S.

UK: Good, but uncertainty due
to Brexit referendum

NL: Challenging. Public market
lagging private market

BE: Good. Overall stable

FI: Challenging with signs of
/ improvement. Solid demand

for Sweco’s services

DK: Good, especially larger
cities

GE: Good. Especially
transportation and real estate
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Our strategy going forward reflects our history

* Focus on northern Europe
« Local market leadership through continued organic and acquired growth

» (Customer focus, internal efficiency, best people in the business
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Summary

« Strongest quarter to date - record year
« Completing the Grontmij integration — overachieving all initial estimates

« Qverall good market with stable development
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