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03 2019 - Continued profitable growth

* Good organic growth of 6 per cent, adjusted for
calendar effects

* Forthe first time - Net sales R12 exceeds SEK 20 BN

« EBITA SEK 384 million (263)
— EBITA increased 22 per cent, or SEK 58 million,
adjusted for calendar

« Strategic acquisition in railway design creates market
leading position in Finland

UN17 Village, Copenhagen

 Solid performance in a seasonally weak quarter
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Good organic growth

Organic growth Q3 2019 vs LY in %, adjusted for FX, acquisitions & divestments and calendar

» Organic growth of 6 per cent on Group level,

adjusted for calendar SE
. NO
 Strong developmentin BE and Fl

Fi
« Solid performance in SE, NO, NL and GER & CE DK
NL

» Continued Brexit uncertainty in UK
BE
 Driven by UK
— Positive fee development GER & CE

— Organic increase of ~443 FTEs
— Solid order backlog GROUP
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Solid EBITA improvement

EBITA change Q3 2019 vs LY in SEK million, adjusted for calendar
SE -5

EBITA increased 22 per cent, or SEK 58
million, adjusted for calendar NO

Fl

 Positive EBITA developmentin 6 of 8 0K
Business Areas
NL
» Good marginsin Fl, BE, DK and NO BE
UK
» UK and GE & CE supported by contributions
GER & CE

from recently acquired MLM and Imp

Group Common

« SEEBITAin line with LY GROUP
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Strategic acquisition strengthens our position in railway design

* Announced on August 12 — acquisition of NRC Group’s
rail division

» Sweco becomes market leader in Finland and
reinforces our leading position in Sweden and
Northern Europe

» Provides a strong platform for organic growth

« Railway transportation is key in preventing climate
change
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NRC Group’s rail infrastructure business

« 320 railway design experts, whereof 80 per cent in
Finland and 20 per cent in Sweden

« Active predominantly in rail track design, electricity
and signalling systems

« Complementary competences and shared culture

» Acquisition will be completed on November 1, 2019
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Market situation

« Demand is driven by strong underlying trends:
— Globalisation
— Urbanisation
— Digitalisation 4 . e
— Climate change ¥i D RN ~‘— TP T

« QOverall good demand but especially in:
— Infrastructure

— Water
— Industry

« Demand for services in the real estate segment Amsterdam Transport Region
is good overall while the residential segment
remains weak in several countries



SWECO%
Net sales increasing 13 per cent

Net Sales, Quarter and rolling 12 months, SEK million

mm Quarter

—Rolling 12 months

6 000 - - 28 000
5112 5101 5214
Quarter 5000 e - 24000
3 4421

« Organic growth 6 per cent — - 20 000
calendar adjusted 4000

« 8 more working hours vs LY 16 000
) 3 000

* Organic growth 8 per cent 15 000
 Acquired growth 4 per cent 5 000

* Currency effect 1 per cent 8 000

+000 4 000

0 0

09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09
14 14 15 15 15 15 16 16 16 16 17 17 17 17 18 18 18 18 19 19 19
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EBITA improving SEK 58 million calendar adjusted

EBITA, Quarter and rolling 12 months, excl. E/Q items, SEK million?

600
500
Quarter
 EBITA SEK 384 million (263) 400
* Improvement of SEK +58 200
million, adjusted for calendar
* Positive calendar effect of SEK 200
63 million

100

mm uarter

—Rolling 12 months

J

09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09 12 03 06 09
14 14 15 15 15 15 16 16 16 16 17 17 17 17 18 18 18 18 19 19 19

D EBITA has been restated for 2018 due to IFRS 16. EBITA is an alternative performance measure (APM) defined as Earnings before Interest, Taxes and Acquisition-related
items, under which all leases are treated as operating leases and the total cost of the lease affects EBITA.
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6 Business Areas contributing to EBITA improvement

EBITA Q3 bridge by Business Area — calendar adjusted, SEK million

EBITA margin, %

EBITA 2018 03 r.263
sweden -5 [l
Norway B
Finland R 22 @

Denmark 2
Netherlands M s
Belgium B 2

UK .

Germany & CE -4 I @

Group common -8 -

Calendar effect I 63
raiTA201903 [/ ;. @€

EBITA improvement mainly
driven by increased fees and
increased number of employees

Improvement mainly
attributable to Belgium, Finland
and Denmark

Positive calendar effect of
SEK 63 million (+8 hours)
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Solid improvement of operating cash flow in Q3

SEK million

Cash flow from operating activities

Jul-Sep Jul-Sep Jan-Sep Jan-Sep

19

18

19

18

Jan-Dec
18

before changes in working capital, tax 669 506 2,160 1,902 2,635
paid & interest

Interest cost leasing -17 -15 -49 -46 -62
Net interest paid -10 -/ -2/ -24 -32
Tax paid -94 -63 -368 -260 -329
Changes in working capital =53 -227 -471 -736 -161
Cash flow from operating activities 216 192 1,245 835 2,051
Cash flow from investing activities -194 -112 -635 -474 -569
Borrowings & repayment of borrowings 267 83 319 753 420
Principal elements of lease payments -164 -153 -477 -447 -579
Dividends paid 0 0 -645 -593 -593
Repurchase of treasury shares 0 -33 -2 -283 -520
Cash flow from financing activities 102 -102 -804 -569 -1,271
Cash flow for the period 125 -21 -193 -208 211

SWECO ﬁ

» Operating cash flow in the
quarter is good despite a
seasonal build-up of
working capital
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Strong financial position

Net debt, SEK million® * Net debt reduced by SEK 139 million
2534 541c — 2,588 2,650 5304 2511 compared to last year. Cash flow in the

2,033 ’ 2,064 1902 : : . . _

1688 - Le0s & 1,849 1 704 first nine months was impacted by:

— Strong cash flow from operating
activities of SEK 1,245 million (835)

— Share buy backs SEK 2 million (283)

2015 2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 "
12 03 -06 -09 -12 -03 -06 -09 -12 -03 -06 -09 -12 -03 -06 -09 — M&A SEK 441 million (234)

Net debt/EBITDA, pro forma excl. E/0Y
15 1O

« Strong financial position with
= 2 - 2 1 Net debt/EBITDA at 1.2 x (1.4)

» Available liquid assets, including

unutilised credit lines, of SEK 2,377

2015 2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 million (995)
12 03 06 -09 -12 03 -06 -09 -12 03 -06 -09 -12 -03 -06 -09

U Net debt and Net debt/EBITDA have been restated for 2018 due to IFRS 16. Net debt and Net debt/EBITDA are alternative performance measures (APMs). For 2018 and onwards, the definitions of both APMs have been adjusted as follows. Net debt is defined as 13
net financial debt (comprised almost exclusively of interest-bearing bank debt) less cash and cash equivalents and short-term investments. Lease liabilities are excluded from net debt. EBITDA is defined as Earnings before Interest, Taxes, Depreciation &
amortisation and Acquisition-related items, under which all leases are treated as operating leases and the total cost of the lease affects EBITDA. EBITDA excludes extra ordinary items.



To conclude

» (Continued profitable growth
» Forthe first time - Net sales R12 exceeding SEK 20 BN

« EBITA increased 22 per cent, adjusted for calendar
effects

 Strategic acquisition — reinforces position in railway
design and provides platform for organic growth

« Strong financial position

» QOverall good demand in our markets

s

Mobility vision for Flemish transport regions

SWECO ﬁ
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