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03 highlights

» Currency adjusted growth 7% — Organic 4%
and acquired 3%

« EBITA increased by SEK 27 million. Norway,
Denmark, the Netherlands and Central Europe
were the main contributors to the improvement

« QOverall, the market for Sweco’s services remains
good, however with variations between
countries and segments




Tunnel under the Swina River, \. New plant for high qualﬁy
Poland : " battery chemicals, Finland

Grld expansion in the Sanitation and hygiene
Netherlands initiative, Sri Lanka
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Net sales increasing 12 per cent = Qe

Net Sales, Quarter and rolling 12 months, SEK million —Rolling 12 months
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4582 4 628
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* No calendar effectin the 3000 - - 12000
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Organic growth in line with long term average of 5%

Sweco group, y/o/y, per cent, adjusted for calendar
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Strong organic
growth in Norway and
Central Europe

Solid growth also in
Western Europe and
the Netherlands

Organic increase of
400 FTEs supported
by good order
backlog development



03 EBITA SEK 27 million higher than LY

EBITA, Quarter and rolling 12 months, excl. E/Q items, SEK million

QUARTER

Improvement of SEK +27 million
EBITA SEK 264 million (237)
No calendar effect in the quarter
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mm Quarter

—Rolling 12 months
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Norway, Denmark and the Netherlands were the largest

contributors to total EBITA improvement
EBITA Q3 bridge by Business Area — Calendar adjusted, SEK million

EBITA 2017 Q3
Sweden
Norway
Finland

Denmark
Netherlands
Western Europe

Central Europe

Group common

Calendar effect

EBITA 2018 Q3

EBITA margin
0318

EBITA improvement driven by
» Positive fee/salary ratio

» (Organic growth

« Acquired growth

Denmark and Netherlands continued
to improve — Also Norway improved
significantly

Sweden and UK impacted by lower
billing ratio

No calendar effect in the quarter
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Cash flow Q3 in line with normal seasonal pattern

SEK million

Cash flow from operating

Jul-Sep

18

Jul-Sep
17

Jan-Sep
18

Jan-Sep
17

Full-year
2017

activities before changes in 335 314 1,402 1,281 1,790
working capital and tax paid

Tax paid -63 -40 -260 -180 -226
Changes in working capital -231 -280 -753 -/88 -504
Cas_h_fl_ow from operating 41 6 289 213 1.060
activities

Cash flow from investing 112 80 474 071 364
activities

bash flow from financing 50 102 -125  -591  -1,005
activities

Cash flow for the period -21 16 -208 -549 -309

Cash flow from operating
activities are SEK 47 million
higher in the second quarter
compared to same period last
year :

*lmpacted by earnings
improvement and the
positive calendar effect

Increase in working capital
of SEK 231 million in line
with seasonal pattern
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Solid financial position

Net debt, SEK million

» Net debt as of 30 September increased to
2,534 5315 2.685 274/ SEK 2,747 million (2,311)

2,311
1688 T 1,558 1,536 = 1,698 122
I I I I I » Theincrease during the year was SEK 296
million higher than LY:
— M&A SEK 234 million (64)

2015 2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018
-2 -0 -06 -09 -12 -08 -06 -09 -12 -03 -06 -09

— Currency translation on debt SEK 88
million (20)

Net debt/EBITDA, pro forma excl. E/0 — Dividends SEK 593 million (513)
« Solid financial position with Net
debt/EBITDA at 1.5x (1.4)

15 16 15 15
1.2 Lo 1.2 Lo 1.2
1.0
* Available liquid assets, including unutilised
credit lines, of SEK 995 million (1,351)
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Market Situation between segments. Residential

SE: Overall good but with differences

construction continues to slow down

NO: Good overall. Strong in
infrastructure and power transmission.
Residential slow down mitigated by
other segments

UK: Satisfactory. Uncertainty
around Brexit and
intermissions in projects

NL: Good overall. Demand
supported by strong economic
development

BE: Good overall and
developing positively

g‘:‘NECO ﬁ

FI: Good. Stable development in
demand for Sweco’s services

> .

« %~ DK: Good overall. Early signs
a. . of residential weakness.

GE: Good overall and

developing positively
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Our strategy going forward reflects our history

« Focus on Northern Europe

« Local market leadership through continued
organic and acquired growth

* Implement the Sweco model
- Customer focus, internal efficiency,
best people in the business, supported by a
decentralised organisation
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Operational priorities going forward

« Full focus on sales and project execution
— Tightening operational management

« Further improve our customer satisfaction by being the
most approachable and committed partner

« |Implementing the successful Sweco model in acquired
countries — Next step in Grontmij value creation roadmap




03 highlights

« Currency adjusted growth 7% — Organic 4% and acquired 3%

« EBITAincreased by SEK 27 million. Norway, Denmark, the
Netherlands and Central Europe were the main contributors to the
improvement

 Qverall, the market for Sweco’s services remains good, however
with variations between countries and segments
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