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03 highlights

» QOverall good market
» Improved performance, EBITA increased SEK 20 million adjusted for calendar and E/Q

» Continued focus on operational improvements



Design the r%vew E6 moterway in
Norway

Plan and design Grand Central
in Frankfurt am Main

Modernise Stockholm
Central Station

Design and project,
management for,Paris metro




03 financial summary

» EBITA increased SEK 20 million adjusted for
calendar effects and last year’s negative E/O
items

« EBITA SEK 237 million, SEK -15 million vs LY —
negative calendar effect of SEK ~50 million

« Net sales decreased to SEK 3,635 million (3,723)
— impacted by negative calendar effect

« Net debt SEK 2,311 million (2,315), Net
debt/EBITDA 1.4x (1.6x)
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Net sales

Quarter and rolling 12 months, SEK million = Quarter
—Rolling 12 months

4500 - 4350 4370 4421 4408 4262 - 18 000
Quarter 4000 16 000
« Acquired growth 1% 3500 14 000
» Currency effect -3% 3000 12 000
 Organic growth flat 2 500 10 000
— 7 hours lessvs LY
— Strong growth in GE, Fl, UK 2000 8 000
— Trimming of business in NL, 1500 6 000
DK
— Improvement potential in 1000 4000
SE, NO 500 2 000
0
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EBITA

Quarter and rolling 12 months, excl. E/0 items, SEK million

= (Juarter

—Rolling 12 months

600 - - 1800
QUARTER o - 1600
« Adjusted for calendar and last 5001 ara SN .
year's negative extraordinary
items, SEK +20 million — mainly 400 - 390 - 1200
due to positive fee development s12 | 1000
» Negative calendar effect of SEK 300 - 267 266
~50 million 242 : 237/ 800
«  EBITA SEK 237 million (252) 200 s . - 600
144
» Absence of E/0 items contribute 111 118 - 400
SEK 15 million vs LY to EBITA 100 -
- 200
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Positive development mainly in the Netherlands, Western

Europe and Finland
EBITA Q3 bridge by Business Area — Calendar adjusted, SEK million

EBITA 2016 03 |/ 25

* Improvement mainly in the

Sweden 10
Netherlands, Western Europe and
Norway | [N Finland
Fintand | NN - Higher fees, higher billing ratio
Denmark |  [INEINN * Increased project write downs in
Netherlands |  [ININEZSNN Norway, costs for restructuring in
| Denmark
Western Europe ) )
| » Absence of E/0 costs contributing
Central Europe n positively
Group common “

Eo costs “
Calendar effect 50 |

EBITA 2017 03 ’ 037
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Financial position

Net debt, SEK million
« YTD, net debt was affected by:

> 033 2084 5345 »oss 2311 — Dividends paid with SEK 513 (418) million
1,688 1558 1536 [B — Share buybacks of SEK 289 (114) million
. I — Net acquisitions of SEK 64 (128) million
» Increase in working capital of SEK 280 million
2015-12 2016-03 2016-06 2016-09 2016-12 2017-03 2017-06 2017-09 in the quarter is of temporary nature
Net debt/EBITDA, pro forma excl E/0 + Solid financial position with Net debt/EBITDA

at 1.4x

* Available liquid assets, including unutilised

15 1,6
1,2 L 1,2 - o -
l I I 09 o8 I I credit lines, of SEK 1,351 million (1,552)

2015-12 2016-03 2016-06 2016-09 2016-12 2017-03 2017-06 2017-09




’?“

: J
g‘:‘NECO ﬁ

Market Situation SE: Strong in all segments,

but growth is slowing down ’

NO: Good. Strong in Infra g |
and Oslo e

FI: Good demand for Sweco’s
services

UK: Good, but uncertainty due

to Brexit referendum - "

DK: Good, especially larger

cities
NL: Satisfactory. Public market
lagging private market
BE: Good. Qverall stable GE: Good, especially

transportation and real estate
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Our strategy going forward reflects our history

* Focus on northern Europe
« Local market leadership through continued organic and acquired growth

» (Customer focus, internal efficiency, best people in the business

10



SWECO ﬁ

Summary

» QOverall good market
» Improved performance, EBITA increased SEK 20 million adjusted for calendar and E/Q

» Continued focus on operational improvements
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