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03 highlights

» Highest third quarter profit to date
« Qverachieving all initial financial estimates of the Grontmij-acquisition

« Qverall good market with stable development



Framework commission with
National Grid Property in UK

Develop transport routes in
Belgium

Modernise Gavle hospital in
Sweden

AL RE

Acquisition of Jo. Franzke in
Germany
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03 financial summary

« Net sales increased to SEK 3,723 million (2,024)
+84% — pro forma 3% organic growth

« EBITA ex E/0 SEK 266 million, SEK +69 million vs
pro forma LY

« Synergies main contributor with SEK 66 million
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Net sales
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EBITA

Quarter and rolling 12 months, excl. E/0 items, SEK million

QUARTER

EBITA excl E/O items SEK 266 million
(197 pro forma)

Five of seven Business Areas improve
vs last year pro forma

Synergies contributing SEK 66 million
E/0 items SEK -15 million
Reported EBITA SEK 252 million (109)
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Updated estimates

Annual EBITA

i ~250 MSEK ~300 MSEK +20%
synergies

Integration costs ~450 MSEK ~400 MSEK -11%

0% within Full impact

.. 1) b
Timing of capture 4 years 1 Jan 2018 /2 time



Grontmij-synergies and E/O costs

SEK million
300
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Annual Run Rate 160
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Updated estimate SEK 300 million

SEK 250 million ARR realised within 4 quarters
after closing — 100% of initial target

SEK 66 million contribution to EBITA1n Q3

Updated estimate SEK 400 million
SEK 313 million accumulated to date

Impacting EBITA negatively with SEK 15 million in Q3



SWECO ﬁ

Income statement

SEK million Jul-Sep  Jul-Sep  Jan-Sep Oct 15- FY Jul-Sep 2016

16 15 16 Sep 16 2015 e Acquisition related items increasing due to
Net sales 3723 2024 12111 7039 16 461 11389 Grontmij-acquisition
Other income 0 0 0 0 0 0 e Net financial items impacted negatively with
Other external expenses -087 -549 -2 955 -1707 -4126 -2877 25}; fon(;]rl(l)]s?n:/i?—;T:.qll[}icsrifiiies;gZ{I;]gfgfscec;sl;()s/
Personnel costs -2 417 -1 326 -8 012 -4 670 -10923 -7581

positive translation differences

EB”D'_L\ _ o 519 149 1143 662 1412 931 e Tax rate of 24,2%. Last year’s high tax rate
Amortisation/depreciation < 67 D> 202 121 271 -190 impacted by non-deductible cost related to
and impairments Grontmij-acquisition

EBITA 252 109 941 541 1141 740
Acquisition-related items T -23 14> -70 -39 -90 -60 Jan-Sep 2016
Operating profit (EBIT) 228 94 871 501 1051 681 e E/O related to Grontmij transaction SEK -63
Net financial items 9 4> -28 -17 52 41 million
Profit before tax 219 90 843 484 999 640 e EBITAimproved to SEK 941 million
Income tax < -53 29> -188 -130 -258 -200 e Acquisition related items increasing due to
PROFIT FOR THE PERIOD N Grontmij-acquisition

166 61 655 354 741 439 ¢ Net financial items impacted negatively with

SEK 11 million vs LY. Increased financing

EBITA margin (%) 6.8 5.4 7.8 7.7 6.9 6.5 costs due to Grontmij-acquisition partially

Earnings per share, SEK 1.38 0.61 5.47 367 6.27 4 36 offset by positive translation differences




Cash flow

SEK million

Cash flow from operating
activities before changes in

Jul-Sep Jul-Sep Jan-Sep Jan-Sep

16

15

16

15

Oct 15 -
Sep 16

FY
2015

: : 358 193 1,179 689 1,442 952

working capital and tax
paid
Tax paid -35 -27 -170 -142 -185 -157
Changes in working capital / -119 -/700 -303 -52 345
Cash flow from operating 330 47 309 244 1205 1140
activities ’
Cash flow from investing

L -53 -335 -292 -440 1,292 -1 440
activities
bash flow from financing 146 298 108 123 476 707
activities
Cash flow for the period 131 10 -91 -73 389 407

SWECO ﬁ

« Strong cash flow from
operating activities

» Working capital
decreased slightly during
the quarter

* Dividend paid during the
period with SEK 418
million
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Financial position

Net debt, SEK million
2,534 2315

2,035
1,688

« Solid financial position

» Target: Net debt/EBITDA < 2.0

2015-12 2016-03 2016-06 2016-09 :
» Strong cash flow during quarter

Net debt/EBITDA, pro forma excl e/o * LTMEBITDAincreasing
1,5 1,6

» Disposable liquid assets, including unutilised
credit lines of SEK 1 552 million (625)

1,2

2015-12 2016-03 2016-06 2016-09
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2016 Q3 overview by BA vs. pro forma LY

Operating profit SEK million

Business Area Actual Pro forma Diff.

Q3 2016 Q3 2015
Sweden 129 91 37 = Synergies, higher fees, improved billing ratio
Norway 40 24 16 ° Improved billing ratio, lower write downs
Finland 35 07 7+ Improved billing ratio and compensation from court cases
Denmark 27 18 g * Higher fees, lower write downs, overhead cost reductions
The Netherlands -4 12 -15 * Restructuring of operations ongoing
Western Europe 18 29 -4+ Negative calendar effect, negative currency effects
Central Europe 18 7 11 * Germany incl. Ludes main contributor to improvement
Group and eliminations -12 63 52 + E/0itemsimpacting negatively, synergies positively
Total EBITA 252 138 114

Total EBITA excl e/o items 266 197 69 ° Like-for-like improvement SEK +74 million, calendar SEK -5 million
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Market situation



SE: Strong and stable
essentially in all segments

SWECO ﬁ

Market situation

Strongin Infra and Oslo

NO: Good, and stabilized.

UK: Good, but uncertainty due
to Brexit referendum

BE: Good. Overall stable

DK: Good, especially larger
cities

GE: Good, especially
transportation and real estate

= A




SE: Strong and stable
essentially in all segments

SWECO ﬁ

Market situation

Strongin Infra and Oslo

NO: Good, and stabilized. S.

UK: Good, but uncertainty due
to Brexit referendum

NL: Challenging. Public market
lagging private market

BE: Good. Overall stable

. ¢

FI: Challenging. Solid demand
for Sweco’s services

DK: Good, especially larger
cities

GE: Good. Especially
transportation and real estate

t-,ﬂ




SWECO ﬁ

Summary

» Highest third quarter profit to date
» Qverachieving all initial financial estimates of the Grontmij-integration

« Qverall good market with stable development

16






